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Director’s address.

In March 2020, the first restrictive measures were introduced in Russia due to the unfavorable epidemiological situation associated with
the COVID-19 virus infection. The whole world, Russia, the VSP company, each of us over the course of a year have been re-building
established relationships, business processes, lifestyle - all had to be adapted to the new reality. It was impossible to avoid the impact of
COVID-19 on the company's business. The ultimate condition for the operational plan and the goals established by VSP for 2020 were
aimed at preventing negative balance results. This was stated and fixed by the company management at the stage of revision of plans for
2020 in connection with the pandemic, and the goal had been reached. The entire team had to promptly make adjustments to the
established approach to minimize the negative impact of COVID-19 on the execution procedures for operational tasks.

Digitalization.

At VSP, we have always appreciated the potential of the opportunities which digital tools offer for business.

For a number of years, the company has invested in the development of a reliable and secure IT infrastructure that provides employees
with modern tools for reliable, and professional operation. And given the geography of VSP's active cooperation with customers, end
users, suppliers and partners — the market of Russia, Belarus, Kazakhstan, European and Asian countries— the possibility of working
from anywhere in the world has always been understood as absolute necessity.

The main database, project management system, file storage, communication opportunities for employees and, of course, interaction
with customers — all the company's tools keep pace with the latest international standards. The software is cloud-based and is available
to employees 24/7.

All this provided us with the possibility of a relatively simple and fast transition to remote operation. The team was able to continue
communication with customers both online on the current projects, and on long-term projects. The conditions were not fundamentally
revised — the work continued at the proper pace and with the required quality level.

Video conferences.

Of course, the possibilities of a personal meeting are unique — to fully experience your counterpart, to understand what is important for
the partner, to understand someone’s reaction to one or the other offer, ... live communication between people cannot be replaced with
anything. But there are opportunities for some compensation for the temporary absence of offline communication — video
communication. VSP specialists conducted dozens of webinars for the company customers, often moving through several time zones
without any noticeable impact on work efficiency. Regular video conferences and presentations for the company's customers, internal
on-line discussions are a new reality, which, perhaps, has its advantages, at least from the point of view of the travel budget.

Educational program.

At VSP, the Educational Program is more than just a regular practice for employees advanced training. The VSP Educational Program is
the basis for the future potential of the company business, and we continue its regular realization at the highest possible professional
level. An expanded list of various opportunities — from free English language studies and "5%" practice, when every employee can
rightfully devote 5% of the working time to studies of professional literature, up to the opportunity to receive additional education. Almost
all the available tools of the VSP Educational Program, as well as various internal specialized seminars aiming at development of
professional level of employees in the first place, have been actively developed during 2020. We believe that this approach not only
allows us to enhance the expertise of the company's specialists, but also has a positive impact on teamwork. By participating together in
processing new information, new knowledge, employees develop internal communication, better understand of each other, which is twice
important keeping in mind restrictions on live communication.

Securing obligations. No matter what.

2020 was one of the most difficult years in the history of the VSP. The company's revenue went down by 25%, but despite everything,
optimizing all the work processes, the company was able to demonstrate a positive result in operations, having recorded a profit for the
year. In any case and under any circumstances, we have always been focused on the unconditional fulfillment of our obligations. This
was key to operations even within the constraints that we faced during 2020. As part of the ecosystem which incorporates advanced
industrial enterprises not only in the Russian market, but also includes international leading companies, we understand the high degree
of responsibility of the company, and we do our best for timely implementation of projects in which VSP takes part.

Well coordinated work of employees, professional approach and contribution of each and every specialist, timely forecasting and
accurate planning, adaptation to new working conditions and responsible approach — these are key features which describe the work of
VSP in 2020.

Overcoming the challenges of 2020, the team has acquired new knowledge and skills, has become stronger.
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When doing our job, we keep in line with one simple basic rule — the
company definitely complies with all the norms of the legislation of the
Russian Federation, and the audit presents an opportunity to assure

that we are going in the right direction.



JSC «VSP RUS»

Full name: Joint Stock Company «VSP Rus»
(further on «The Company»)

Abbreviated name: JSC «VSP Rus»

Place of location: Office 10, premises XXVII, 1A Semenovskaya Sq., Moscow,
105318

De facto address: Office 10, premises XXVII, 1A Semenovskaya Sqg., Moscow,
105318

State Registration Certificate Series 77 No 009326813 dated 03 September 2007 issued
by Interdistrict Inspectorate of the Federal Tax Service No 46,
Moscow

Uniform State Register of Legal Entities Series 77 No 009537336 dated 03 September 2007

State Registration Number (OGRN) 1077759678589

Charter capital 300 000 RUB

The register of shareholders is maintained by CJSC "Specialized Registrar-Holder of the register of shareholders of the gas
industry", 117420, Moscow, Novocheremushkinskaya str., d. 71/32, License No. 10-000-1-00291 of 26.12.2003 (without
limitation of validity), Contract no.e-682-2014 of 09.10.2014.

JSC «VSP Rus» is a small enterprise. In 2020, JSC VSP Rus is subject to mandatory audit, as it falls under the criteria
established by the Federal Law of December 30, 2008 No 307-FZ On auditing.

The shareholders of the Company with a share exceeding 10% are:

Shareholder Resident of the RF/ non-resident of the RF
Perepelyatnik Victoria lvanovna — 20% Resident
Perepelyatnik Marina Vitalievna — 25% Resident
Perepelyatnik lvan Sergeevich — 30% Resident
Klochenko Oxana Sergeevna — 25% Resident

Responsibility for the organization of accounting in the Company, compliance with the law in the performance of business
operations, preparation of accounting (financial) statements:

Position Full name Authority Validity of Authority
General Director Klochenko Minutes of the General For an indefinite time
JSC «VSP Rus» Oxana Sergeevna Meeting of Shareholders No

1 dated 29.08.2007

The responsibility for organising accounting policy, accounting, timely submission of full and true accounting (financial)
statements is held by:

Position Full name Authority Validity of Authority

Chief accountant Klochenko Order n/n dated 29.05.2020 For an indefinite time
JSC «VSP Rus» Oxana Sergeevna
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AYOUTOPCKOE 3AKIMIOYEHWE HE3ABUCUMOIO AYAUTOPA

Axunoxepam AxuuonepHoro obuecrea «BCIN Pyc:

Muenue

Mbi np: ayauT np: r A Gyxranvep (DUHAHCOBOR) OTYETHOCTH AKUHOHEPHOT
obuwecrsa «BCIN Pyc» (OMPH 1077759678589, 105318, r. Mocksa, Cemenoeckan nnowaas, Aom 1A
nomewenne XXVII, ouc10), cocTonwei ua:

» GyxranTepcxoro 6anaxca no coctosHuio Ha 31 aexabps 2020 ropa;

» OTYeTa 0 hUHaAHCOBLIX pesynbTaTax 3a 2020 roa;

» npi # k Gyxr P y 6 y norveryo @ pesynbTarax, B TOM Ydcne:

»  oryera of usmeneHuax kanutana 3a 2020 roa;

> oTvera o gel A peacrs 3a 2020 rop;

> x By pcromy 6 y ¥ OTYeTY O (PMHaHCOBbIX peynbTaTax 3a 2020 roa,

e YNETHOR NONUTHKK.

Mo Hawemy ., npi r Gyxranrep (P OTYETHOCTL OTpaxae
Aoc PHO BO BCEX CY or [ Axuy pHoro obwecrs
«BCN Pyc» no ¢ Ha 31 6psa 2020 rona, MHaHCOBbIE PE3YNLTATHI €r0 AEATENbLHOCTH
ABMXEHne aeHexHbix cpeacts 3a 2020 roa 8 TCTBMW C Np: c ByxranTepcko
(PMHAHCOBOR) OTHETHOCTH, ¥ 8P # Degep

OcHoBaHue ANs BbIPAXEHUA MHEHUA

Msl nposenn ayaumr 8 cooTeercTBuM C MexayHapoaMbimu crakpapramu ayawra (MCA). Haw
OTBETCTBEMMOCTL B COOTBETCTBMM C 3TWMM CTaHAApTaMu packpeita 8 pasnene «OTBETCTBEHHOCT

ayawTopa 3a ayawr h Gyxr pcxoit (P @) OTYETHOCTW» HACTOALUEro 3akniovexnn. Mi
ABNAGMCA HEIABNCUMbBIMA NO OT X ayaupy y Nwuy @ cooreercremu C [pasunam
HE3ABMCUMOCTH ayAUTOPOB W AyAWTOPCKMX OpraHnsaumi w K pod HOR  ITHK
8YAWTOPOB, COOTBETCTBYIOLIMMN K y aTvku npod bix Gyxrantepos, palpaboTaHHOM
CoBETOM NO MEXAYHAPOAHbIM CTAHAAPTEM ITWKM ANA NPOdEcCHOHanbHbix GyxranTepos, w Ham
BLINONHEHL! NPOYME WHbie OBRIAHHOCTW B COOTBETCTBMM C 3TMMK Tpeb pod 0
aTukn. Mol nonaraem, YTo nony Hamu ayauTop CTBa ca A
Hapnexawmmu, YToBsl CnyxuTs ANA BbIp Hawero
Mpoyue ceepeHun
AyanT ronosoR Gyxrantepcxod (puHancosoi) oTveTHocTH Axumonepnoro obuiectsa «BCI Pycy :
roa, aca 31 6pa 2019 ropa, Gbin NPOBEAGH APYTUM ayAMTOPOM, KOTOPbIA BbIPA3X
L2 BorT RanHoh oruerHocTn 06.03.2020
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4 iTh HE COAEPXMT CYWECTBEHHbIX MCKaXeHWd BCneacTewe Henol
" W B COCTABNEHWW ByAWTOPCKOTO 3AKMIOYEHMN, COAEPXAILEro Mi

» NpeacrasnfAeT coGOR BLICOKYIO CTENEHb YBEPEHHOCTH, HO |

AWT, npoBeAéHHbIA B cooTBeTcTBMM ¢ MCA, BCeraa BoiRBNseT cy
. mauu. Uckaxenus moryt Guitb pesy Gp biX A
= {WECTBEHHLIMK, ECNKU MOXHO 06 P Tb, ¥TO B

W MmoryT b Ha ecxue p none: . n

| By pckoRt (B )BOR) O "

daumoro 8 cooteetcTemn ¢ MCA, Mol np pod H

R cxe Ha npe pcero ayawra. Kpoa

3
o pucku  Cy 0 WCKkaxeHws roposol O,
HCOBOW)  OTYETHOCTH e 6p bIX AcTBMR Nk G
GatbiBaem ¥ np ayauTop pOUEAYPbl B OTBET Ha 3TV PWCKW, nonyyaem
DpCKUe AOCTATOMHBLIMK W yrobul cny
aHWeM ANA Bbip Hawero Pucx HEOBHaPYXEHUA CYLUECTBEHHOMD UCKAXEHNR
ynbTate HeaoGpPOCOBECTHLIX AACTBUA BbILLE, YeM DPUCK GHapy cy
eHun B pesynsrate owubxu, Tak xak Gp ble A MmoryT b
), noanor, y i NPONYCK, MCKaxe npeac dopmauun  unu
BUA B 06XOA CHCTEMbI BHYTPEHHEND KOHTPONSA,
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Wi pakrep np YY4ETHOR NONWUTUKK, OBOCHOBAHHOCTL

GyXranTepckux OUEHOK W COOTBETCTBYIOWErO PacKkpuiTs dop noar 0
Py YAnDPY 0 nuua,
8bi804 O NP PHOCTH NP Py ayavpy 0 nnua pony o
pep A HOCTH, @ Ha OC nony ayauTop TenscTs —
BbLIBOA O TOM, nm cyuy p OCTb B CBA3M C COBLITMAMM WNM
YCNOBUAMM, B pe3ynbTare KOTOPbIX MOryT YTb 3Ha Hble BC 5

AyAVPYyeMOro NWUa NPOAONKATL HENPEPLIBHO CBOK AEATENbHOCTL. ECnu Mul npuxogum x
BbLIBOAY O HANUYMM CYWECTBEHHOW HEONPEeAEeNEeHHOCTH, Mbi AOMXKHLI NPUBNEYL BHUMaHWe B

ayauTop Y Y PaCKpLITMIO WH(OPMaUMM B roacsoR
GyxranTepckoit ((PUHAHCOBOM) OTYETHOCTH UNK, BCNK TAKOE PACKPLITHE WHDOPMALMK RBNAETCA
HeHaanexalwmm, duump b Hawe . Hawm sbisoabi Ha ayauTop

enbeTeax, nony AO AaTHl HAWero ayauTopckoro 3axniovexun. Oanaxo Gyayuwme
COBLITUA MNKU YCNOBMA MOTYT NPUBECTU K TOMY, YTO AyAMPYEMOEe NUUO YTPaTUT CNOCOBGHOCTL
NPOAOIXATL HENPEPLIBHO CBOK AGRTENLHOCTL,

K cooT

NPOBOAWM OLEHKY npeacTasnexun ronosoi Gyxrantepckoh (HUHAHCOBOR) OTYETHOCTU B LENOM,
€ CTPYKTYpPbl U COAEPXaHUA, BKNIOYAR PackpbiTue MHOPMaUMK, a Takke TOro, NpeacTasnseT
nu rogosan Gyxrantepckan ((PUHAHCOBAR) OTYETHOCTL Nexawme B @€ OCHOBE ONepauww
cobbiTa TaK, YTo6ul Geino obecneveHo ux 4ocT
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NOMMMO NPONEro, WHOPMAUMIO O 3anNaHupoBaWHoM oObEME W Cpoxax ayauta, a Takke O

Y

CHCTEMBI BHYTPEHHErO KOHTPONA, KOTOPbIE Mbl BLIABNAEM B NPOUECCe ayanTa

lenepanbHbii gupexTop
000 «®unCoser Ayant»

Ynen Camoperynupyemoi opr
OPH3 12006302387

NnoO pesynvTaram ayauTa, B TOM YMCNE O 3IHaYUTENbHbIX HepocTarkax

E A lopaeesa

O6WecTBO C OrPaHMYEHHON OTBETCTBEHHOCTLIO «DunConer AyauT»
OrPH 1117746544431
105005, r. Mockea, yn. Baymanckas, aom 9, nomeuenme |, xomnara 1

umm «Copapy
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«26» despansn 2021 ropa



JSC «VSP Rus»

consolidated balance sheet as of 31 December 2020

OKPO 82536925

INN (Taxpayer identification number) 7701742677

OKVED 46.90
OKOPF/OKFS 67/16
OKEI 384

in thousands Roubles

Indicator

Intangible assets
Results of research and development
Intangible assets (research and development)

Tangible assets (research and development)

ASSETS

as of 31 December 2020

I. NON-CURRENT ASSETS

as of 31 December 2019

as of 31 December 2018

Fixed assets 213 348 129
Income yielding investments into tangible assets - - -
Financial investments - - -
Deferred tax assets 221 249 232
Other non-current assets - - -
TOTAL OF SECTION | 434 597 361
Il. CURRENT ASSETS
Inventories 20 867 17 893 11 366
VAT on purchased items 912 538 871
Accounts receivable 20003 25239 25680
Financial investments (other than cash and cash equivalents) - - -
Cash and cash equivalents 5803 20 400 7121
Other current assets 809 638 758
incl. VAT on Accounts receivable - - 41
TOTAL OF SECTION I 48 394 64 708 45 796
TOTAL ASSETS 48 829 65 305 46 157
LIABILITIES Ill. EQUITY & LIABILITIES
Share capital 300 300 300
Shares repurchased - - -
Revaluation of fixed assets - - -
Additional capital - - -
Reserve capital 15 15 15
Retained earnings 11431 10 540 8 059
TOTAL OF SECTION llI 11746 10 855 8374
IV. LONG-TERM LIABILITIES
Borrowings 9 000 9 000 -
including loans received 9 000 9 000
Deferred tax liabilities 24 25 17
Estimated liabilities - - -
Other liabilities - - -
TOTAL OF SECTION IV 9024 9025 17
V. LONG-TERM LIABILITIES
Borrowings 4 965 19 450 14 345
incl. overdraft - 4070
Accounts payable 22 010 24732 22 259
Deferred revenues - - -
Estimated revenues 1084 1243 1162
Other revenues - - -
TOTAL OF SECTION V 28 058 45 425 37 766
TOTAL EQUITY AND LIABILITIES 48 829 65 305 46 157



JSC «VSP Rus»

consolidated balance sheet as of 31 December 2020

OKPO 82536925

INN (Taxpayer identification number) 7701742677

OKVED 46.90
OKOPF/OKFS 67/16
OKEI 384

in thousands Roubles

Indicator January - December 2020 January - December 20219
Revenues 153 728 205 504
Cost of goods sold (118 818) (153 550)
Gross profit 34910 51954
Selling and marketing costs (29 894) (42 989)
Administrative expenses - B

Operating profit (loss) 5016 8965
Share of profit of associates ) B
Interests receivable 27 81
Interests payable (954) (845)
Other gains 7836 5138
Other expense (7 886) (7 959)

Profit before income tax 4039 5380
Income tax expense (848) (1285)

incl. Current Tax Liabilities (822) (1293

incl. Deferred Tax Liabilities (26) 8
Other (14)

incl. additional income tax for previous periods (11)
Net profit 3191 4081
Revaluation of non-current assets not included in the net profit of the period B .
Result from other operations not included in the net profit of the period B .
Total financial result of the period 3191 4081

Basic earnings per share

Diluted earnings per share

FOR REFERENCE

Director

Oxana S. Klochenko

5 February 2021



VSP site, Information disclosure section
https://www.vsp-co.org/disclosure/

Up-to-date information on legal bodies of the VSP Company, including
Auditor’s Reports, starting 2007, and Credit Rating by an independent

agency Spark-Interfax.
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JSC «VSP Rus»

Financial indicators, 2016 - 2020

The year 2020 was difficult for the global economy. According to the Rosstat, in 2020, the slowdown of the Russian economy
reached maximum figures for 11 years. The economy faced not only a shock due to the pandemic and quarantine restrictions,

but also a significant decline in oil demand.

The main performance indicators of VSP went down significantly by the end of 2020.
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In the period from January 01, 2020 to December
31, 2020, the company revenue was down
significantly, and amounted to 153,728 thousand
Roubles.

The decline in revenue in comparison with 2019
amounted to more than 25%.

In the reporting period, the increase in the gross
profit of JSC VSP Rus was down by 17 min
Roubles, which is more than 30% lower than
the result of the previous period.



JSC «VSP Rus»

Financial indicators, 2016 - 2020

Based on the forecast for results of the VSP performance for 2020 at the beginning of the second quarter, the company timely
revised the budget for 2020, and also made a number of other fundamental decisions aimed at both improving work efficiency
and enhancing interaction with customers in the market.

1300 1292
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S, to the budget in the analyzed period amounted
'i?e to 822 thousand Roubles, which is 36,4% lower
A than previous year.
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JSC «VSP Rus»

Financial indicators, 2016 - 2020
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Because of the epidemiological situation associated with the COVID-19 virus
infection, some of the company's performance indices demonstrated negative
dynamics: revenue went down by 25%, cost of sales decreased by 23% in
2020. At the same time, the company's operating expenses were optimized
by 30%.

According to the results of VSP operation in 2020, net profit amounted to 3,191
thousand Roubles.

Index 2016 2017 2018 2019 2020
Revenue 118 280 138 437 199 707 205 504 153728
Cost of sales 93 589 106 850 159 772 153 550 118 818
Gross profit 24 691 31587 39935 51 954 34910
EBITDA 7 486 4 960 6743 8 965 5016

Net profit 4 631 2071 2 056 4 081 3191



JSC «VSP Rus»

Financial indicators, 2016 - 2020
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... But there are opportunities to compensate partially for the
temporary absence of offline communication — video communication.
VSP specialists carried out dozens of webinars for the company
customers, often moving through several time zones without any
noticeable

impact on efficiency of performance. Regular video conferences and
presentations for the company customers, internal on-line discussions
— a new reallity,



+930

Video clips

During 2020 9 new clips were shot
and published.

Information bulletins

14 Information bulletins and broshures on the
Company business lines were revised, prepared
and presented to customers.

Webinars

In 2020 VSP was active working with customers,
in spite of limitations imposed by pandemic
COVID-19.

The Company specialists carried out over 20
webinars startinf with the first quarter of 2020.

News Blocks

More than 70 news blocks on VSP business lines
technical solutions were published on the
Company site.

Social media activities

The Company was actively involved in delivering
information to customers on new VSP
capabilities, and new technical solutions.

In 2020 VSP placed over 900 publications
in social media.
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The VSP Company

1a, 18th Floor, Semenovskaya sq., Moscow, Russia, 107023
+7 499 4040080

vsp@vsp-co.org
WWW.VSP-CO.0rg

Joint Stock Company VSP Rus

1a, 18th Floor, Semenovskaya sq., Moscow, Russia, 107023
+7 499 4040080

Closed Joint Stock Company VSP Ltd
Registration date: 19 September 1996

1a, 18th Floor, Semenovskaya sq., Moscow, Russia, 107023
+7 499 4040080

Limited Liability Company TH VSP
Registration date: 18 June 2015

1a, 18th Floor, Semenovskaya sq., Moscow, Russia, 107023
+7 499 4040080

Up-to-date information on legal bodies of the VSP Company, including Auditor’s Reports, starting
2007, and Credit Rating by an independent agency Spark-Interfax:
https://www.vsp-co.org/disclosure/

Twitter.com/vspco
Facebook.com/vsp.org/
VK.com/vspco
Linkedin.com/company/vsp-company
Instagram.com/vspcompany

YouTube


mailto:vsp@vsp-co.org
http://www.vsp-co.org
https://www.vsp-co.org/disclosure/
http://twitter.com/VSPCo
http://facebook.com/VSP.Org/
http://vk.com/vspco
http://linkedin.com/company/vsp-company
http://instagram.com/vspcompany
https://www.youtube.com/channel/UC9AYRt22IdAeT1qebowAS-Q
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